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was no official admission

tod y of tb truth of the story ourrei-

InweD Informed quarters In Wall Stro
tar the close of tbo stock market

day afternoon that a very large
the common stock of the Atobtson
andiSinte T6 Railroad Companyhad
acquired by a prominent bonking houso

the Interest of the Union Paclflc Rnllrot
little doubt wan generally enter

the story was correct
purchase was In no way for the i

obtaining for the Union Paclflo Interest
definite control of the Atchison menage
tnent nor did It contemplate an actui
major ownership of Atchison shares by tl-

KWlon Pacific people at some future tithe

Xtwas however In pursuance of wide
tflnow plainly enough

the Western railway situation namely

of establishing such a species of joint owner

ahfp on the part of the great line

that permanent harmonious relations 1

the Western railroad world will be natal
HshedL Naturally the chief effect of tt
days development was to advance
price of Atohlson preferred stock whio
waa singularly and exceptionally stron
yesterday This stock a an invostiner
security obvlouely under the
relation assumed by tho Union Paclfl
company to the Atehison In a muo
rtronger position than it did before The
Atchison common shares also rose
beyond their yesterdays advance
Pacific common declined slightly on profit
Caking The real feature of the markc
was tho strength of the United States Stee

shares caused doubtless by the report
that are now coming In from all sides as t
the revival of Interest in the market for
Iron the beam product of the steel and iron
trade Prices for this material have ahead

advanced In many primary markets
at many producing centres it Is 1m

possible to secure Iron for next years do
llvory except at considerably higher cote
than those only quoted Indeed thoro t
no doubt that inquiries on Iron
are larger and more diversified than ha
ben the case for several and this
la a condition that has
In the past If nova were to como

of some say for 150000 tons
placed for pig Iron at a slightly higher
price than that which now rules it IB prob-

able that the Incident would be taken a
definitely indicating the beginning of

activity in tho steel and Iron
flrst railroad property ii

hocountry to profit by tmch a
state of affairs would he of course the
Pennsylvania and porltnps the buying
of Pennsylvania Block in the market today

forward to this fact The rise
in the price of titLe stock was however

stimulated by consideration
the fact that it Is now clear that the now

ijapltiil issues of tho have been
absorbed by Investors of the
fpfnpanyB stockholders having doubled-

In tho past year and also that if the
company is to continuo to pay dividends
at the rate of 0 per cent the present price
of Its shares fo too low Moreover the
Pennsylvanias earnings have in the last

daye decidedly increased
The stock market today was broad and

strong pressure of any moment to sell
utocrfs being only noticed in the Metropolitan
Securities and Metropolitan Street
share but Wall Street has been
mystified by the fluctuations in the price of
these issues and by the multitude of rumors
ns towhat was going on concerning them

in their quotations no
tho general market

Consolidated Gas exhibited the resilience
that has characterized it for so long a

and both the Atlantic Coast Line
and Nashville stocks were

strong It is very well understood that
both of the two railroad companies named
particularly of course the former art in a
position to enlarge their
whenever they BOO fit and
for business in the South as bright as they

it U not among the impossibilities that
such action may be taken at the proper
time The Illinois Cvntralit annual report
for the year ended June 30 published tide
morning testified as have eo many similar

documents of the same nature recently
of increased operating ex-

penses upon gross earnings In the case
ot the Illinois Central the higher
jiald to have

for the year
than him been the caso on the majority of
railroad lines Tho cash loss by the banks
was about as predicted but the mst wel-

come feature of the was a decrease-

of nearly 2500000 in loans This is the
for nearly two months in which

loans have been curtailed
price of corn end wheat declined today

E na denial of the rumors current yes-

terday that the French Import on

whpat was to bo reduced or
later on the price of wheat strengthened
under the renewed development of the
atrength of the cash situation the grain

which makes upward manipulation
commodity options a comparatively

ea y The most Important news of

tho that of sharp fall In

sterling exchange although Saturday la a

day on which business in the foreign ex

Indeed were current today that next
shipments of gold to this country
be made on a triangular operation
Argentina or Australia

Vew York Stook Exchange Sales Sept 34-
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THE OUTSIDE MARKET

Trading oiititde securities todiiy eho
a conRldernbleshrlnkaB although
of bflslneis tranwcted Was fairly heavy
spots inclined loan Irreetil
tendency with the fluctuations within n
row limits The only activity of note
pIece In American Can shares Manhatt
Transit and the Ougs
helm Exploration continued atroni at
further material advance Greene Conno
dated Copper wan firm and fairly active
IS American Tobacco bonds were
parntlvrly quiet but strong Washing
Ratlwuy and Klectrlo 4 were 1

rnaUonal Mcronntlli Marine 4X w
up over I p r cent in the bid The cloMi
wits dull but arenerally steady

The transactions In the market
were aa follows

Open C-
Taattl no st Sit
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TEST QUOTATIONS OF ZNA-
TIVS OUTSIDE STOCKS

mfrtcan Can prvfarrod-
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rATAO EXCHANGE QUOTATIONS
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ANTEED STOCKS-

UryUockEastftB
Pennsylvania

Eastern Maine

ft draadst
Fort Wayne ft Jackson pfd
Goshen ft Decker
Irand River Valley

Man ft Lawrenoe
Mass Valley 77
Mine ft
Mobile ft Birmingham pfd

MorrtsCanal ft Boom
Morris Canal ft D Co pfd

Nashville ft Decatur
N J Transportation Co
Jew 4 Northern

im n ft Man Beach pfd
New Ynrk ft Harlem

forth Carolin-
aorthemRRofNJ

Pennsylvania

ft Woroester pf
lid Colony

aterson Hudson River

lenswlaer ft Saratora-
tochesier ft Uenosee Vallev-
tomeftCllnton

iliaron Railway
Oa

toclebrtdgeftP-
econd Avenua-
lilh Avenue
lyruuseOftCo-
rroyftORenbush
wrntylhlrd Street

UpperCoos
Rtver

ChenanroftSiuaV-
tlca
alley of New York
ermont ft UaasachuetU

River
arrenNJ-
nerloan ft C-

ommerclal Union

told ft Stockfelegraph-
nter
lorthweaiern

acltto ft Atlantic Telegraph

BOSTON CLOSING QUOTATIONS
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rnrovr
to banks

by banks to subTreasury
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4038000

to banks on daya transactions tttlooo

DIVIDEND DECLARATIONS

Company elM Itrm flfoci Ami Paiiatl
ratIonal Park Bank quar-
terly 4 Oct

iporta of General Merchandise and
Dry Goods

of merchanilUe and dry
reported at the Custom Houae aa follows

ot last week and of the corresponding
on year ago

nit r rt Lint m K war
goods UKWtSS t3UlS40 P4804SO

metal 8488180 8T8448 7348U
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Ayrtlier Hedoctlon la Bwerrll-

Phi weekly atatomenfof aaaodatVd baii
omewhat better thin the hut Uxi

previous weeks the loaa heists duly
over three mlllloDi a aJwrt nln inlUioni
the weeks rnontloned The favorable featu
of tho statement was a oontractloD of
of nearly two and a half millions The lo-

In man was about five millions and a
but this was largely due to local change
rather than to the net result of the
movements of money Deposits decrease
over whloh vn over two mllllo
more than called for br the changes Tl-

iihowaa further reduction of
reserve bringing that total down to
ill and a quart r million an fourtoi
millions thla time a year ago and three
a yUHrtar millions In isoi-

oniparfs an follows with that of last

f Thlt wtk Lull vttlc
Loa 4411W604WO

UHOMJIOO iz3 toe oo piiswsr-
ouladon 40710JOO 40107DOO 45889

Specie U418flTWO PS707JJOO I1M0848
77HOtSflO 71H19

W3877IWW JM 0SOO 123980-
3Rrsenereqd 038 on8 2OSOI780 K53JOJ

surplus i3 Mioji iiVsssTiw iTTM
The changes for the week are a follows

Loans ncr 124M
epocltt Dec lOizs
Circulation Ino 611

Deo 13084-
egal tenders I ec n

Total reserve nee 138330-
urplus Deo 11031
The amount of United States deposits sbo
this weeks statement la an

if 1S4SOO from list week If these deposits

be 133110900 i-

eld by banks aDd their loan itS
ollowa

Oath Loam
lank of New York Dee 1348000 Dee I417n

lank of Manhatfn CoDec 1033000 Inc 7M-

lercbants1 sosioo Dec 1IMI
11000 Dee 187

lank of 188700 Deo 830-
1atlonal Dec 1481000 Dec 13S1I-
nemlcal National Inc 318200 Inc 19-
3lallatln National Ins 78100 lao 373

mExcbaneNall Inc lOWooo Ino 848
Dec lfai30o Dec 4030-

erotntlleNttloaal Dee 763600 Inc 182-
4atBankofNAm Dec 734400 Deo S71

Dec SJ1600 Otto 91-

UUensCentral Nat Dec 1B3100 Dee 241-
arnEzehange Dec usooo lien 4Mc

Nil Ino 10000 1110 2I7C
Dec 1881000 inn 29-

Iourtb NaUonal-
econd National

IrstNtilonil
bane National

Avenue
ineoln NaUonal

Inc 182800 inc 4033
inc MOOO IOu 37C
Inc lao 8167
inc 947MO Inc 14082
lao 70800 Inc IBM
Inc 81400 Ino 834-

1ankofMetn 10300 Inn 2282-
1caboard National Inc 21000 Dee 1M0-
IbertyNational Dec 838000 Inc 2071

41400 Inc 261

MONEY AD EXCHANGE

Money on call t per cent last
i p r cent price 2 per cent Tim

limey quoted at 3 per eut for
lays fur and 44i

cent for five and six months Com
paper la quoted at 4X as per cent

jr prime names bills
names sffifl per lent

Sterling exchange market was dull

some of cotton blUe for
reeks delivery Continental exchange

rates were at 1484-
ar long bills and 1187 for short Actual rates
one bills sight drafts 14-

570I8148S80 and transfers 4802W-
4F030 France were quoted at ioH3or long and SISX for short Keloha
larks wore quoted at 94 1118 94 for loni

at to40110 for long and 81
short

Domestic exchange on New York Borto
0c discount

harleston Bonka buying par selllni

New Orleans Commercla
1 discount banks 1 premium Pittsbur

200 discount Iouuvllle 85
3 ZOo discount San Sight

telegraph 7Ko premium 8
discount

In London per cent
f discount ta open

lontha 1 6leXSa 718 per cent
money doted at ts for theatt quoted pit cent

t OT francs
rlvate rate of dlaoount is IK per c nt Rr

on Trifles

marks 40 private rate or i
1s per cent

New York ClearIng statement Ex

xloan silver dollar were quo
The Importa of specie for week we-

J7M 128737 was told maklnI-

4 05 of against
IB The of specie
noe Jan I have been Gold

liver a total of IllOJWTtl

FINANCIAL NOTES

The bondholders and creditor of th-

merlcan Cotton have
plan for to run corn

pending the
Is proposed a separate company

ir of the
bating plants and if the Court permits

i operate some the companys preases
Theodore H Puce loaned yesterday

lual monthly hi-

itlniates condition aa having decltnec
4 points to 718 as against a ten year avarac-

ii Oct 1 of MS
In accordance with the proposed for

merirer and tobacco
impanltf it said that over
10000000 of Consolidated Tobaooo 4 per

bonds bad In

COMMERCIAL

Heat and Corn Rally Atttr SlUht De-

cline Early Is Dtormber Wntat to
Be ManipnlateKl the UuUsT French
Duty Not to De ncmovttl Cotton
Slightly

SATCBDAT Sept 24 Corrox 6po cotton
as unchanged Middling llZOo against
J8o last year New Orleans and Gulf 1 145o-

talnat tlSOo last year Soles 473baJes for
ualveitoh New Orleans and Mobile
1180 Jalvraton and New Orleans

lliec MobUe 10 ollc HuTannah lOHo-
emphis no Sales Jolveston 200 bales

Orleans t750 Mobile 1150 Savannah
107 Memphis 225 The reoelpta today

aa follows

IgUSta 4001 S624 S8M
413 82 BSJ

Louis 142 0-

tuston 1317 12e l 18787
Estimated receipts

Jontfay Lost Wet 1803-
lUJlon 1800017000 11094 iMSJ-
veston i5800027000 UO44 20M8-
w Orleans 10000ll W 4113 9793

The total riporta from the potts wee S3Ma
mprtslng 169W to Great Britain 1417 to France
d 13403 to the Continent
futures In New Orleans were aa foQowc-

OptU HOgS Low Cta Lou
tug ta put ffttttl-

Ptember 10SJ iom 1070
tober los iou loa 10 8
member 10UT7 lO IS 1088 10J1 106J-
nuary 1073 1075 loco ioes 1078-
irch 1093 1093 1007 1045 1094
Future here closed with prices 7 points

HlahtH LoutU

tober 1073 1000 iojr7ftioes
cember 1079 1075 1076CI07S IO7oSlO71-

uan 1081 107 1078ttlO77
1000 iodi iowaiosa 10101011

Liverpool spot Cotton was unchanged Wld
60id Ust year Sales 2000

Futures opened quiet at 5 to B points decline
closed at a for the of 2to

nts
wit a very narrow cotton market with prices

lower owing to
eotlmaled Increase In the Tease crop accord

10 per cent the unexpectedly favorable South
special reports appeared in tile

urnnt tf Commtrtt favorable wrather a
tala amount of realltlntandas It was
ill Street lot tbe ohvtnut of de

Mng the market Texas and
orgla mdreover were Miler than the
M member of the trade expected The

seemed to require very UtIle for most
were rather

watch the Issue of the contest between well
iwn or in other words betwer
Sully the bull aad Theodore Price

hither be decides to come in M a buyer or stand
as a critic

Ir Sun II predicting it cents
lime

itJvJt fI

little

loan

half

known

thNf mill 10 1111 In
twenty

alf ln t
and

tatement or the
banks of thn York

year ago
la tar

UO bOO

OO

eOO

bOO

S

In wet
Seducled from the tgregate rlvel1
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01400
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s
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fdSU3
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1100 premium ar
112 o

prfmlllnl discount
50

premium
1Ci 1 Rats

three
aocount

ox The

cent
Quote exchange on Lon on-

zo
count 3

balance SI148323-
1BuhTfIuucy debit

Commercial ow York
754o Bar InLondon C108t

re

import since JIn I
Export oy WOre

a total a
Week

a
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a

It
and

his
u 00 ton

the

lent

Lower

expert
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10

New

Were tot wqe3 5P-
on 107h 40195

St

Ion 10111
1048

Itld
to I higher on reneral I1d

sales of PrIces follow
Last IN-

S 1080 1070 10714107 10804tO

1012 1M

In
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It

dlaap
an
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of

he

AfUln
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Gable ODmewhallower
wee liberal sitS the weather inap premised favo
ble marketTieirWriy atcady and
held around the opening during most

sessionThe showed some nervoi
ness In tne aoe ol what promises to be abull-
cropbulletla on Tuesday

proportions i

beginning to Into
ihe forthcoming report of the AJabai

Commissioner of agriculture It
said thatln thIs

Itas hit opinion that trie South wIlt n
again mlie of cotton and thatt

yield wilt nit nOted that of last year
recently the popular supposition quot
above says the yield of mat State will be even
than l t year Texas atithorlty In
letter that was circulated among the trade
he placed the maximum crop at 10WOOW

Alabama bates
titan It produced Last a proportional
Increase and the Carollnas-

rVlth the need of exporters filler

receipts 10 bring
decline Thwi far this reasoning
held hopes The mere fact

beerrmet
that the demand for

Urge of the rotton
moving An arcumulailon at the putS Is
Ut remains to he seen lo cotl

be permitted to pile up The amount v

hardly to of
market with crop uncertainties still

Just nowthe Is domlnstl-
y the fight between the leading and
arllnns A deal of cotton has been
i an effortto shake out weak longs slat
before a rome time but

claw io4 trOtS while clrcu
lance h liable lo produce a risn that will brl

bout a way of abort covering
A letter from George O Pendleton

f the Temple Temple Tex date

WM a minimum On further
calculation I that 100000 bales Increi

i a minimum This county right In the boll wee
will at least 20 cent more th-

sstyear The Indian Territory will make at lei
00000 more bales you may say the net lateral
rom Texas and Indian Territory will be 8000

400000 more than last
Theodore H Puce said 1 submit herewl-

he result of mr uusl monthly postal card I

Into the condition of the cotton crop
I haverecelved t2l replies of an average

if Stilt SO from 318 which counties
luced list year about 80 per cent of the antic

The average deterioration In condition t
toned since per cent

The average condition in
00 being the standard of normal

For

developmeiF-
or

the pail ten the average deteriorate
n condition fur the previous month as etawd
he Government In has bee

4 per centi and the average condition
i the Oovernmeri In Its October reports hue
OK per cent

The condition as reported
Is therefore S per cent bon the aversi-

kjvernmental for the put ten years
nd the deterioration Ij shoutS per cent

mmeat for this past ten years The
lardly be suggestive of
ras In many the reports reaching me
nnntb ago

Wheat Spotk wan firm Sales Ut
lush No 2 red winter IHic over December

were 723 eats again
lost week anti W6 last yean Chicago 110 ears

gainst 72 last week and year Future
losed unchanged to Me hlguti Sales iJXQfl-

ush Prices as
Open aith Lea tail
Inc tit no tflot

epemer-
ecemberI13 llo i

fay
Oats were quiet on the spot Sales

ratural white SO to M Corn wi-

ulet on the spot No In elevato
price Futures closed Me to iHohlgbe

5000 Prices as follows
Open IIIc Low dot Latt-

liia nt nt tno Utah
tember 67H 67X 677 56-

1oember B7M 5 i

The sbotrs the grain nurvenent
New York tFJiM Corn Ogti Bye B-

lecelpts 17900 10125 7000I-
xnorts 800 2545
Chicago

leoelpts 146000 309000 JOTOOO 4000 UtO-
hlpments 28030 227000 65000 6000 1501
Duftelo-

iecelpls v 120000 357000 83000-
hlpraenl 27000 342000 44000
The denial Ute report that Trance to remove

be on wheat and lack of in tt
markets to therlie here ot yesterday ha

depressing effect on the wheat a
wat a rally later on a covering ot

era and at the West wheat ag-

triced closing however
The weather was favorable tar seeding an-

ennlnallon ta the Southwest Prance roar E

rnove the duty this season in no ease It a
tears until the ot the season Its prices
aw on an basis as regards an-

ustnllan wheat and that It one reason given tt
that no abrogation ol the it

bleat this time Estimates the Manitoba cro-
re moreover being increased A good deraan-
ir Seer however was reported at wInCe

wmch very lam Interests are supposed to b-

avUy All In all the it-
itlng power It certainly endedat a small ad
noe day here It not Chicago Itwaii-
wever a narrow market with most

developments was unchanged
into K to ink
kr PailS was not sttmulatbig
COrn after deellnlnjr on warmer weather aDd aom-

onnt of sympathy with the steadiness of whet
crop estimate was issued of 1873000000 bushel
it others to appearance at worthy i

to

of hedging sale enormmii reoelpi
Northwest cash demand at

r one better al a Tile ot U o an
lions In the later trading responded the wot

rally In corn and wne t
The was not an Interesting one howtsre-

FujrjE Qultt but lImo Sales 4500 bbls rte
Ipts Winter

ils Clean W o 4i straights USSCJle

50 Rye flour MJ5C148-
0Comot Rio on the spot waa linn at silo

7 Sales KOOO Santo No 8 at S80Ce and r-
X Santoa Kos 2 and 3 at Land 250liar

tuba Futures closed with the tone
edy and aales of 23750 HaTe was tm-

OLOOO Prices tier as
iUglutt LatcttU Clattni

ptcnber e60 tj oMffi o
floo tOO csjfcfloo essa-

avembero93 e93 etjtt7oo
member 1 705 7ns 7c 7io-
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OVTBtDOING

Both Kuhn I rt 4V1 Co and Ilailns sin
goon ft Co 60 higher for Uonils

The bld of Kuhn Jjoob Vb To of HOIH

90000 more than Spnyer V Co bid for tl-

M000000 of Vera Cniz and Paclfln Roil
road bonde held by the receiver of the Marv
lane Trust Company of Baltimore causM-
oonsldprnblo comment In Wall Street yo
terday The two firms hove just bougH
Jointly 9000000 of Panhandle bonds
and In many big transactions have workM
In apparent harmony Neither banlilne-
houso would the matter yesterdny
but from a banker who Is famlllftr with ihi
situation this statement was obtained

Cruz bonds were offered lo H

number of banking houees by the receiver
for the McLoce but
the bankers showed no desIre to Fi
nally A Co who have been
nent In Mexican particularly Ir

of the Mftslctin Government
for the bonds This offer was

by the receiver It should recfiivi
the sanction of the court but It was acteH-

be free to accept other bids offered within
ten

The bid became known at once
of course and Kuhn Loeb Co within th
ten dayn In their hid of 90 Thoi
have never been particularly interested lr
Mexican so probably a

speculative Investment by if

While I wrong In this I am
in good company many other bankers

as to connect the present

orally under for the 35000000 of Cuban
GoTemmont bonds Representatives of
both Speyer A Co A Oo

were in Havana bidding for that Issue

and later sold them at a good
There is no reason to from this

however that serious results will follow
houses work together one

the next day are the
third day It tat

from Baltimore
said that Magoun A had
also overbid Kuhn Ijoob A Co offering
BOM cent and interest arid the
bids would be presented tn the court
on Thursday for on all three

O TEST OIL INSPECTION

OH Companys Action Aralrwt
State of South Dakota

SIOTX FAIAS S D Sept 24 While hi
hlcogoaday two ago Frank J Adams

secretary to Judge Corland ot the
United States Court ta tide city was

by the Western attorneys of the
Standard Oil Company that the company

probably be ready to begin the
ol testimony next week In the case of
company against the State of South

The object ot the suit is to test thevalidity
f on oH inspection law enacted by the
legislature of South Dakota at its met

esaion Some time ago the Standard Oil
Company was unsuccessful in Its applies
lion the United States Court in this
ity for an Injunction restraining the State

Inspector from rejecting a large

thonuea to be of an inferior quality-
It is alleged the oil was Into

Dakota for the of
a test of the constitutionality of

State oil Inspection law The
asked for by company was refuted

r company then
instituted the eult which Is now

Judge Garland appointed special
examinerS to take case

r Adorns will take testimony in tao
Illinois and Dakota J Alton

rooks was appointed a special examiner
take of Now York

H in Ohio Testimony
thus be taken in four

f it will be in Illinois and South Dakota
All the testimony must be submitted to

udge 1 next The suit
one of the most

i South Dakota and may be quite pro

oil of Indiana was not finally
oeed of until seven years after

Mum About Atchison Purchase
Kuhn lioeb Co who are understood
hay acted a bankers in the purchase bv-

fnlon Padflo interests ot a big block of
tchlaon stock as told In THB SOK ester

refused to deny or confirm
10 report of the Atchison

were active and advancing the
referred rissbjc IX points heavy
ansaotions

The transfer books of the Atchison dosed
i Thursday last for the annual meeting on
ot 37 it was only after their olotiinc

the extent of purchases became
mown These are to amount to ul

900000 shares

ver for JohnsouDnnljtr Mull fo
NEW BBUNBWJCK N J Sept 5 Wi-

lrdPCIariiof this city has been appointed

oelvr of the JohnsonDunbar lllllo-

impany of Jersey City manufacturers of

oollen end cotton goods The
T a receiver and to have the corporation

eclared a bankrupt was filed by
roe J H Co and Henry W T

tall A Co all of Now York poH
insert that the milling company

their debtor to the amount of 7917-

jr goods sold and delivered

RAILROAD EARNINGS

Ann Arboc
IKK IMS dvtnsn

week Sept t3aS88 187185 flee Wit
om July 1 43672 M224 Dec 1WO-

SDnflalo Rochester and Pittsbur

National Railroad of Mexico
week Sept R08 8 11BSB7B Inc tUMi

rpm janjn 8008KH Dec M707-

WITKDJXO AltO LAKB Xltn
The Wheeling and take Erie Railroad Company

porta tor August
1004 IMS Oianen-

roasearnings 1397134 1401830 Dec isff-
wx expenses sos321 280832 Inc S4

Net earnlnga 18W13 imlOS Dee 1S03M
from July l-

oss earning 17Wn78 1W7W flee JS1Hi-
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HJUKOIS CKKTRAI
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r the year ended June 30
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